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COMMISSIONERS PRESENT: Kym Hubbard, Chair 
 Miguel del Valle 
 Mark Donovan 
 Marina Faz-Huppert 
 Kendall Griffin 
 Verett Mims 
 Paul Roberts 
 Kim Savage 
    
STAFF PRESENT: Annie Pike, General Counsel 
 John Sinsheimer, Interim Executive Director 
  
 
PUBLIC ATTENDANCE: Mary Patricia Burns, Burke Burns & Pinelli 
 
 

CLOSED MINUTES 
 
The General Counsel discussed the agency’s potential liability related to potential litigation 

involving the prepaid tuition program.  
 
A discussion then ensued concerning a draft actual report for the prepaid tuition program.  The 

Interim Executive Director explained the differences between the 529 savings plans and the prepaid 
tuition plans and discussed a few key changes in the assumptions of the daft report. 
  

He reviewed the information provided in the actuarial report and options to consider for the 
program. 

 
A discussion was held concerning the underfunded status of the prepaid tuition program and the 

steps that might be taken. The role of universities and community colleges was also briefly mentioned. 
Concerns were expressed concerning whether or not to move forward with the program.  Prepaid tuition 
contract sales were also mentioned.  Additional discussion was held on the timing of the release of the 
final actuarial report. 

 
The Commission then turned to the search for an executive director and the various methods at 

their disposal for conducting such a search.  Additional details were discussed regarding advertising the 
position and the interview process. 
  



 Seeing no further business to be discussed in closed session, Chair Hubbard asked for a motion to 
return to open session. Mr. Donovan SO MOVED, the motion was approved unanimously.  
 

The Commission returned to open session at 3:30 p.m. 
 
Respectfully submitted, 

 
Debora A. Calcara 
Secretary to the Commission 
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