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CLOSED SESSION 

 
 
Item 10B. Litigation 

 
 Mr. Custer provided the Commission with an update on litigation related activities at the 
Camelot Acquisitions: Secondary Opportunities Fund. He stated the Limited Partners have approved 
the new General Partner who is a specialist in restructuring problem funds. He reminded the 
Commission that ISAC has committed to a loan of up to $750,000 as part of the partner agreement to 
restructure the fund. He provided an update on the preliminary estimated value of the fund. 
 
 Mr. Custer updated the Commission on the fee dispute with Lyrical Antheus noting that ISAC 
has engaged outside legal counsel to analyze the documents and assist with resolution. 

 
Item 10A. Approval of Minutes of the Closed Sessions and Report of Determination Regarding 
Confidentiality 

 
Chair Hubbard asked if there were any questions or concerns regarding the closed session 

minutes from the April 22, 2014 Commission Meeting. Seeing none she asked for a motion to return 
to open session. 

 
Ms. Savage SO MOVED that the Commission return to open session. Mr. Donovan seconded 

the motion, which was approved unanimously. The returned to open session at 10:51 a.m. 
 
Respectfully submitted, 

 
Debora A. Calcara 
Secretary to the Commission 

 


